JOLLY ESTATE DEVLOPERS LTD

BALANCE SHEET AS AT 31ST MARCH, 2021

Note As at 31/03/2021

As at 31/03/2020

PARTICULARS N R

I Rs Rs.

I. |[EQUITY AND LIABILITIES
1. |Sharcholders' funds

(a) Share Capital 1 11,46,71,000
(b) Reserves and Surplus 2 24,77,752
(c) Money received against share warrants -

11,71,48,752
2. |Share application money pending allotment =
(To the extent not refundable) -
3. |Non- current liabilities =
(a) Long-term borrowings -
(b) Deferred Tax liabilities (Net) :
(c) Other Long term liabilities 3
(d) Long-term Provisions : - -

60,500
4, |Current Liabilities
(a) Short term borrowings <
(b) Trade payables

(¢) Other current liabilities

(d) Short term provisions 5 36,000

36,000

11,46,71,000
23,52,094

11,70,23,094

99,500

99,500

5,29,700

3,77,658

TOTAL 11,72,45,252

II [ASSETS
1. |Non-current assets
(a) Fixed assets 6 6,79,763
(i) Tangible assets - -
(i) Intangible assets -
(i) Capital work-in-progress =
(iv) Intangible assets under development o
(b) Non-current investments 7A -
(c) Deferred tax assets (net) -
(d) Long-term loans and advances 8 -
(e) Other non-current assets -

6,79,763

%]

. |Current assets
(a) Current investments 7B g -
(b) Inventories =
(c) Trade receivables
(d) Cash and Bank Balances - 9
(e) Short-term loans and advances
(f) Other current assets

31,90,235

10 11,33,75,254

11,65,65,489

9,07,358

11,80,29,953

6,79,763

TOTAL 11,72,45,252.00

Significant accounting policies and notes to accounts

6,79,763

38,15,696

11,35,34,494
11,73,50,190

11,80,29,953
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For and on behalf of the board
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JOLLY ESTATE DEVLOPERS LTD

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

2 | Upto to 31/03/2021 _Upto to 31/03/2020
BEERS REREE R | Rs.
I' |Revenue from operations: 11 G
Sale of Products 36,29,425 14,22,980
Sale of Services -
Other Operating Revenues - 36,29,425 - 14,22,980
Less: Excise Duty = = =
I |Other Incoine 12 7,72,463 9,89,671
HI |Total Revenue (I + II) 44,01,888 24,12,651
IV |Expenses
Cost of Materials Consumed 5 -
Purchases of Stock in Trade = =
Changes in inventories of finished goods, work in progress
and Stock-in- trade = =
Employee benefits expense 13 30,73,490 7,16,487
Finance Costs = g
Depreciation and amortization expense 7
Other expense 14 11,98,622 16,34,166
Payment to Directors = =
Total Expense 42,72,112 23,50,653
v Profit before exceptional and extraordinary items
and tax (ITI-1V) 1,29,776 61,998
VI |Exceptional Items . &
VIL |Profit before extraordinary items and tax (V-VI) 1 1,29,776 61,998
VII|Extraordinary items - =
IX |Profit before tax (VII-VIII) 1,29,776 61,998
X |Tax expense: - -
(1) Current tax 3,000 -
(2) Deferred tax - -
(3) Excess Provision w/o -
3,000 -
Profit/(Loss) for the period from continuing
X1 | operations (IX - X) 1,26,776 61,995
Propsed Dividend Z i
Corporate Dividend Tax - - - -
XiI Profit/(Loss) for the period from discontinuing
operations - -
XIII|Tax expense of discontinuing operations = 2
X1V Profit/(Loss) from discontinuing operations (after
tax) (XII-XIII) - -
XV |Profit/(Loss) for the period (XI + XIV) 1,26,776 61,998
XVI|Earnings per equity share:
(1) Basic 0 0
(2) Diluted - -
See accompanying notes to the financial statements 15
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[ JOLLY ESTATE DEVLOPERS LTD

NOTES FORMING PART OF ACCOUNTS

Particulars B o G0
o Ripees:  Rupees  Rupees  Rupees
NOTE '1'
SHARE CAPITAL
-Authorised
1,60,00,000 Equity Shares of Rs.10/- each 16,00,00,000 16,00,00,000 16,00,00,000 16,00,00,000
[Previous Year : 1100000 Equity Shares of Rs.10/- each]
-Issued, Subscribed and Paid up
*1,14,67,100 Equity Shares of Rs.10/- each fully paid-up.
[Previous Year : 1,04,13,900 Equity Shares of Rs.10/- each] 11,46,71,000 11,46,71,000 - 11,46,71,000 11,46,71,000
TOTAL 11,46,71,000 11,46,71,000
- Reconciliation of Shares: Nos Amt(Rs) Nos Amt(Rs)
Opening Share Capital 1,14,67,100 1,14,67,100 1,14,67,100 1,14,67,100
Add: Rights/Bonus Shares Issued - ' § )
Add: Shares [ssued T = = =
Total 11,46,710 1,14,67,100 11,46,710 1,14,67,100
Less: Buy back of Shares - = F Z
Less Reduction in Capital - - - g
Closing Share Capital 11,46,710 1,14,67,100 11,46,710 1,14,67,100
-List of Share holders having 5% or more Shares (In Nos) In Nos % In Nos In %
Name Of Shareholders
Jolly Fantacy World Ltd. 38,34,875 33.44 38,34,875 33.44
Hitesh A Choksi 33,24,300 28.99 33,24,300 28.99
Moon Securities Ltd. 32,12,225 28.01 32,12,225 28.01
Quarmasr s On 31/03/20
: e Rupees Rupees Rupees
NOTE 2
RESERVES AND SURPLUS
Profit and Loss Account -
Opening Balance 3,56,184 2,94,186
Add:  Profit During The Year 1,26,776 61,998
Adjustments 1,118 2
Less: Proposed Dividend (Incl .Tax) - -
(Disclose Amt of Dividend Per Share)
Transfer to Reserves - -
Bonus Shares
Closing Balance 4,81,842 3,56,184
Revaluation Reserve
Opening Balance 19,95,910 19,95,910
Add : Addition during the year - -
Less : Appropriations - -
Closing Balance 19,95,910 19,95,910
TOTAL 24,77,752 23,52,094




Particulars ] On31/0321  On31/0320 i
_ Rupees Rupees _Rupees  Rupees
NOTE '3
OTHER LONG TERM LIABILITIES
Other Long Term Liability 60,500 99,500
TOTAL 60,500 99,500
Particula R On31/03/20
ELg e .:RHPIEB,‘S:.':”-Q 5':~:::Rupees Rupees Rupees
NOTE ¢4
TRADE PAYABLES
Trade Payables
For Goods - -
For Capital Goods and Capital Expenses - =
For Expenses - 5,29,700
Others
For Statutory Dues - -
For Advances to Customers - -
TOTAL - 5,29,700
Particulars  On31/03/21 On 31/03/20
; ' ; ‘Rupees Rupees Rupees Rupees
NOTE 5
SHORT TERM PROVISIONS
Provision for Employee Benefits - =
Other Provisions: 33,000 3,77,658
Provision for Taxation 3,000 -
Proposed Dividend - -
Corporate Dividend Tax - -
TOTAL 36,000 3,77,658
Particulars = - On 31/03/21 On 31/03/20
Rupees Rupees Rupees Rupees
NOTE "7A'
NON-CURRENT INVESTMENTS -
(All Unquoted unless otherwise Specified)
Investment (unquoted Shares) -
Total Non- Current Investment - -
NOTE *7B’
CURRENT INVESTMENT -
Investment in Deposits (Maturity less than 1 year)
Total Non- Current Investinent - z
TOTAL (14A+14B) - :
Particulars - On31/0321 _ On 31/03/20
Rupees _ Rupees Rupees Rupees

NOTE '8’
LONG TERM LOANS AND ADVANCES
Secured Considered Good:
Other Loans and Advances (Specify Nature)
Unsecured Considered Good:
Doubtful:
TOTAL




 Particulars . 0n31/0320
e : e _ Rupees Rupees
NOTE 9’
CASH AND BANK BALANCES
-Cash and Cash Equivalents
Cash on Hand 31,42,749 37,72,043
Balance with Banks
-In Current Accounts 47,486 43,653
TOTAL 31,90,235 38,15,696
 Particulars o On3l0321 - On 31/03/20
'-R:':ﬁ'eés - Rupees L Rupees  Rupees
NOTE "10'
OTHER CURRENT ASSETS
Land at Raval Ta. Waghodia 1,57,63,833 1,57,63,833
Agri Land at Gutal 4,28,62,699 4,28,62,699
Rights In Agriculture Land at Dundelav 66,23,820 66,23,820
Rights In Agriculture Land at Madodhar 1,27,03,715 1,27,03,715
Rights In Agriculture Land at Vesania 3,40,32,595 3,40,32,595
Any Other Asset (Preliminery & Pre-operative Expenses) = - -
Misc. Expenses (Assets) 13,88,592 15,47,832
TOTAL 11,33,75,254 11,35,34,494
Particalars T e o T
= _ Rupees  Rupees  Rupees Rupees
NOTE "11'
REVENUE FROM OPERATION |
Other Operating Revenues - = : |
Receipt of Cancellation of land 36,29,425 14,22,980
TOTAL 36,29,425 14,22,980
" Paticulars 0310321 ~ On31/0320
e el Rupees  Rupees " Rupees Rupees
NOTE *12'
OTHER INCOME
Agriculture Income 2,35,625 1,40,381
Dividend Income - -
Excess of Provision Written off - 2,290
Misc. Income 7,138
Sundry Balance Wrriten Off 5,29,700 8,47,000
TOTAL 7,72,463 9,89,671
Particilare Gl — Owsl0yE G 31/03/20
= _ Rupees  Rupees Rupees Rupees
NOTE *13'
EMPLOYEE BENEFITS EXPENSES
Salaries, Wages, Bonus etc. 28,22,500 6,70,500
Workmen and Staff Welfare Expenses 2,50,990 45,987
TOTAL 30,73,490 7,16,487




~ Rupees

NOTE "14'

OTHER EXPENSES
Accounting Charges
Advertisement Expenses
Agriculture Expenses
Audit Fees
Bank Charges
Electricity Charges
Legal & Professional Charges
Municipal Tax
ROC Filling Fees
Office Expenses
Preliminary Expenses
Printing & Stationery Charges
loss on sale of share
Repairs & Maintainance
Site Securities

TOTAL

9,000
1,65,430
1,15,400

14,000
748
1,24,690
10,000
15,438
36,700
2,54,236
1,59,240
32,850
20,890
2,40,000

9,000
82,680
14,000

325

3,957
27,200
14,453
24,700

1,05,446
1,59,240
31,587
10,81,700
25,878
54,000

11,98,622

16,34,166

NOTE '15'




JOLLY ESTATE DEVLOPERS LTD

GROUPING OF BALANCE SHEET as on 31-03-2021

NOTE 3'
OTHER CURRENT LIABILITIES
From Others

Hitesh Choksi 40,000
Sneh Choksi 20,500
Moon Securities Pot. Ltd. £
60,500
NOTE 5'
SHORT TERM PROVISIONS
Other Provision
Mayur Shah & Associates 14,000
Mayur M. Shah 10,000
Usha Associates 9,000
33,000
NOTE ‘6’
CASH AND BANK BALANCES
Cash and Cash Equivalents
Cash on Hand 31,42,749
31,42,749
Balance with Banks
Punjab National Bank 28,629
Bank of Maharashtra - 9946 18,857

47,486
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JOLLY ESTATE DEVLOPERS LTD
Cash Flow Statement for the year ended on 31/03/2021

Particulars 31.03.2021 31.03.2020
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit as per P&L a/c 1,26,776.00 61,998.00
Adjustments for:
Depreciation 0.00 0.00
Preliminary Expenses w/off 0.00 0.00
(Profit)/loss on sale of Assets 0.00 0.00
Transfer to General Reserve 0.00 0.00
Interest Incone 0.00 0.00
Operating Profit before Working Capital Changes 1,26,776.00 61,998.00
Adjustments for:
Decrease/(Increase) in Current Asset 1,59,240.00 1,59,240.00
Decrease/(Incrense) in Non-Current Assets 0.00 24,02,700.00
Increase/(Decrease) in Current Liability -8,71,359.00 -27,115.00
Increase/(Decrease) in Non-Current Liability -39,000.00 -20,75,638.00
Decrease/(Increase) in Inventories 0.00 0.00
-7,51,119.00 4,59,187.00
Cash generated from operations (6,24,343.00) 5,21,185.00
Income Tax paid 1,118.00 0
Net Cash flow from Operating activities (6,25,461.00) 5,21,185.00
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets 0.00 0.00
Investment In Deposits (Net) 0.00 0.00
Sale of Fixed Assets 0.00 0.00
Interest Income 0.00 0.00
Net Cash used in Investing activities 0.00 0.00
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Secured Loans 0.00 0.00
Loans Taken During The year 0.00 0.00
Net Cash used in financing activities 0.00 0.00
Net increasc/(decrease) in cash & Cash Equivalents (6,25,461) 521,185
Cash and Cash equivalents (Opening) 38,15,696 32,94,511
Cash and Cash equivalents as (Closing) 31,90,235 38,15,696

As per our report of even date attached
For, MAYUR SHAH & ASSOCIATES
HARTERED ACCOUNTANJS

_—Pm—m
(Mayur M.Shah)) v S
(Mein.No.36827)

Hitesh Choksi
Director

For and on behalf of the board
JOLLY ESTATE DEVLOPERS LIMITED

HiredhA=biex @(ﬂ

Yogesh Patel
Director

{DIN : 0001795240) (DIN :0007216776)




1. Corporate Information
Joly Estate Devlopers Limited is a public limited company and engaged in the business of real estate development andfor construction related
activities. The Company's Registered Office is in Mumbai.

2, Significant Accounting Policies -

Basis of Preparation of Financial Statements
These financial statements have been prepared in accordance with the generally accepted accounting principles in India under the historical
cost convention on accrual basis.

Use of Estimates

The Preparation and Presentation of Financial Statenents requires estimates and assumptions to be made that affect the reported amount of
assets and liabilities and disclosures relating to the contingent liabilitics as af the datc of the Financial Statements and reported amounts of
Revenues and expenses during the reporting period. Difference between the actual results and estimates is recognised in the period in which
the results are know/materialised.

Fixed Assets
Fixed Assets are stated at cost, less accumulated depreciation/amortisation. Costs include all expenses incurred to bring the assets to its
present location and condition.

Depreciation / Amertisation
Depreciation on fixed assets is provided to the extent of depreciable amount on written down value method (WD'V) at the rates and in the
manner prescribed in Schedule IT of the Companies Act, 2013 over their useful life.

Foreign Currency Transactions
The company does not have any foreign currency transactions,

Investments

Current investments are carried at lower of cost and quoted/fair value, computed category wise. Long Term Investments are stated at cost.
Provision for diminution in the valuc of long-term investments is made only if such a decline is other than temporary.

Inventories

Items of inventories are measured at lower of cost and net realisable value after providing for obsolescence, if any. Cost of inventorics
comiprises of cost of purchasc, cost of conversion and other cost incurred in bringing them to their respective present location and condition.
Cost of raw material, stores and spares, packing materials, trading and other products are defermined on weighted average basis.

b. Interest Income
Revenue is recognized on a time proportion basis taking into account the amount of deposit and a rate applicable

¢. Dividend Income
Revenue is recognized when the shareholders right to receive payment is established by the balance sheet date. Dividend from subsidiaries

is recognized even if smme are declared after the balance sheet date but pertains to period on or before the date of balance sheet as per the
requirements of the schedule VI to the Act.

Borrowing Costs
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such asscts. A

qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All other borrowing costs are charged
to Profit & Loss account.

Provision for Current & Deferred Tax
Provision for current tax is made after taking into consideration benefits admissible under the provisions of the Income Tax Act, 1961.
Deferred tax resulting from "timing difference” between taxable and accounting inconte is accounted for using the tax rates and laws that are

enacted or substantively enacted as on the balance sheet date. Deferred tax asset is recognised and carried forward only to the extent that there
is a virtual certainty that the asset will be realised in future.

Provisions, Contingent Liabilities and Contingent Asscts

Provisions involving substantial degree of estimation in measurement are recognised when there is a present obligation as a result of past
events and it is probable that there will be an outflow of resources. Contingent Liabilities are not recognised but are disclosed in the notes.
Contingent Assets are neither recognised nor disclosed in the financial statements.,

3. Payment to Auditors

Particulars 31-03-2021 31-03-2020

Audit Fees ) 14,000.00 19,800.00
In Other Capacity 19,000.00 27,500.00
Total 33,000.00 47,300.00

4. Related Party Disclosures
During the year under consideration, the company has not entered into any business transactions with any related parties.

FOR, JOLLY ESTATE DEVLOPERS LIMITED

Hitesh Choksi Yogesh Patel
Director Director
(DIN : 0001795240) (DIN :0007216776)
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% CHARTERED ACCOUNTANTS
Office : 21, Kajal Kiran, 11/B, Shrimali Society,
Opp. Jain Temple, Navrangpura, Ahmedabad-380 009.

Ph. : 26467085 / 26445017/ 48945020. Fax : (079) 40047085
E-mail : casmsa @gmail.com / mayurmcpl @ gmail.com

INDEPENDENT AUDITOR’S REPORT
To the Members of “JOLLY ESTATE DEVELOPERS LIMITED”
Report on the Audit of the Financial Statements
Opinion :

We have audited the accompanying financial statements of “JOLLY
ESTATE DEVELOPERS LIMITED” (“the Company”), which comprise the
balance sheet as at 31st March 2021, and the statement of profit and
loss, and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013 (ACT) in the manner so
required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, its loss, and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment,
were of most significance in our audit of the financial statements of the
current period. These matters were addressed in the context of our audit
of the financial statements as a whole, and in forming our opinion
T eon, and we do not provide a separate opinion on these matters.
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MHayarn Stat & sociates

CHARTERED ACCOUNTANTS

Reporting of key audit matters as per SA 701, Key Audit Matters are not
applicable to the Company as it is an unlisted company.

Information Other than the Financial Statements and Auditor’s
Report Thereon

The Company’s Board of Directors is responsible for the preparation of
other information. The other information comprises the information
included in the board’s report, including annexures to board’s report,
business responsibility report but does not include any financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider
whether the other information is matenally mcon31stent with the
standalone financial statements or our knowledge obtamed during the
course of our audit 0 therwxse appears to be materially mlsstated

IT, based ‘on the ork we have performed' we conclude that there is a
material misstatement of this other mformatlon, we are requ1red to report
that fact. We have nothing to report in this regard :

Management’s Responsibilities for the Financial Statements

The Company s Board of Dlrectors are responsﬂ)le for the matters stated
in section 134(5) of the. Act - with respect to the preparation of these
financial statements that ¢ give a true and fair view of the financial position,
financial performance, and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for
assessmg the Company’s ability to continue as a going concern,
osing, as applicable, matters related to going concern and using the

Office : 21, Kajal Kiran, 11/B, Shrimali Society,Opp. Jain Temple, Navrangpura, Ahmedabad-380 009.
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CHARTERED ACCOUNTANTS

going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial
statements

As part ef an audit in: 'ccordance w1th__ SAs, we exercise professmnal
_]udgment and maun__ ) '

also: ' S

o Identlfy and assess the nsks of matenal mlsstatement of the
financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain
audit ev1dence that is sufficient and apprcpnate to provide a basis
for our opinion. The r1sk of not c}.etectmg ‘a material misstatement
resultmg from fraud: is higher than for one resulting from error, as
fraud may involve collusion, forgery, “intentional omissions,
mlsrepresentatlons or the override of internal control.

o Obtam an understa.ndmg of mternal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place
and the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by management.

e Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or

ditions that may cast significant doubt on the Company’s ability

Office : 21, Kajal Kiran, 11/B, Shrimali Society,Opp. Jain Temple, Navrangpura, Ahmedabad-380 009.
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CHARTERED ACCOUNTANTS

to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that we identify..during.our 2157 1) O S D B PR R

We also prov1de those charged with governance with a statement that we
have complied with relevant ethical requirements regarding mdependence
and to commumca}te with them all re. _t10nsh1ps and other matters that

appheable, related safeguards. From the _matters commumcated with
those charged with governance, we _determine those matters that were of
most mgmﬁcanee in the audit of the fmanCIarlrstatements of the current

in our audltor s _report unless law or regulatlon precludes public
disclosure about the matter or when, in extremely rare circumstances, we

determine that a matter sheuld not be communicated in our report
because the adverse consequences of doing so “would reasonably be
expected to outweigh the public interest benefits of such commumcatmn

Beporsion Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the
Order”), issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure “A”, a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the

Office : 21, Kajal Kiran, 11/B, Shrimali Society,Opp. Jain Temple, Navrangpura, Ahmedabad-380 009.
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(b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash
Flow Statement dealt with by this Report are in agreement with the books
of account.

(d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors
as on 31st March, 2021 taken on record by the Board of Directors, none
of the directors is disqualified as on 31st March, 2021 from being
appointed as a director in terms of Section 164(2) of the Act.

(f) Since the Company’s turnover as per last audited financial statements
is less than Rs.50 Crores and its borrowings from banks and financial
institutions at any time during the year is less than Rs.25 Crores, the
Company . is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the
company and the operatmg effectlveness f such controls v1de notification
dated June 13, 20_17 -- :

(g) With respect to the other matters to be included in the Auditor s Report
in accordance with Rule 11 of the Companies (Audit and. Auditors) Rules,
2014, in our op1n10n and to the best of our 1nforma.t10n and accordmg to
the explanatlons g1ven to us: " :

i ’I‘he Company does not have any pendmg _ :gatlons whmh would
impact its finanmal posmon - B :

ii. The Company dld not have any long-term contractfs including
derivative contracts for wh1ch there were any matenal foreseeable
losses.”

iii. There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company

FOR, MAYUR SHAH & ASSOCIATES

M.NO.: 36827
PARTNER

FRN : 106125W
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory
requirements’ section of our report to the members of “JOLLY ESTATE
DEVELOPERS LIMITED”’ as on 31-03-2021.

1. In respect of the Company’s fixed assets:
(a) The Company has maintained proper records showing full
particulars, including quantitative details and situation of fixed
assets.

(b) The fixed assets of the Company were physically verified in full
by the management during the year. According to the information
and explanations given to us and as examined by us, no material
discrepancies were noticed on such verification.

However, no physical verification has been carried on by the
management during the year. Accordingly, we were unable to
comment on whether any material discrepancies were noticed on
such verification and whether they are properly dealt with in the
financial statements.

(c) According to the information and explanations given to us, the
records examined by us, we report that the Company does not hold
any freehold, are held in the name of the Company as at the
balance sheet date. In respect of immovable properties of land and
building that have been taken on lease and disclosed as fixed assets
in the financial statements, the lease agreements are in the name of
the Company.

2. The inventory has been physically verified by the management
during the year. In our opinion, the frequency of such verification is
reasonable. According to the information and explanations given to
us and as examined by us, no material discrepancies were noticed
on such verification.

3. According to information and explanation given to us, the company
has not granted any loan, secured or unsecured to companies,
firms, limited liability partnerships or other parties covered in the
register required under section 189 of the Companies Act, 2013.
Accordingly, paragraph 3 (iii) of the order is not applicable.

4. In our opinion and according to information and explanation given
to us, the company has not granted any loans or provided any
arantees or given any security or made any investments to which
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the provision of section 185 and 186 of the Companies Act, 2013.
Accordingly, paragraph 3 (iv) of the order is not applicable.

5. In our opinion and according to the information and explanations
given to us, the company has not accepted any deposits and
accordingly paragraph 3 (v) of the order is not applicable.

6. The Central Government of India has not prescribed the
maintenance of cost records under sub-section (1) of section 148 of
the Act for any of the activities of the company and accordingly
paragraph 3 (vi) of the order is not applicable.

7. In respect of statutory dues:

(a) According to the information and explanations given to us and
on the basis of our examination of the records of the Company,
amounts deducted/ accrued in the books of account in respect
of undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales- tax, service tax,
goods and service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues have been
generally regularly deposited during the year by the company
with the appropriate authorities.

According to the information and explanations given to us, no
undisputed amounts payable in respect of provident fund,
employees’ state insurance, income-tax, sales- tax, service tax,
goods and service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues were in
arrears as at March 31, 2019 for a period of more than six
months from the date they became payable

8. In our opinion and according to the information and explanations
given to us, the company has no outstanding dues to any financial
institutions or banks or any government or any debenture holders
during the year. Accordingly, paragraph 3 (viii) of the order is not
applicable.

9. The Company has not raised any money by way of initial public
offer or further public offer (including debt instruments) and has
not taken any term loans during the year. Accordingly, paragraph 3
(ix) of the order is not applicable.

10. To the best of our knowledge and according to the information and
lanations given to us, no fraud by the Company or no material
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11.

12,

13.

14,

15.

16.
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fraud on the Company by its officers or employees has been noticed
or reported during the year.

The company is a private limited company and hence provision of
section 197 read with schedule V of the companies Act are not
applicable. Accordingly, paragraph 3(xi) of the order is not
applicable.

The Company is not a Nidhi Company and accordingly, paragraph 3
(xii) of the order is not applicable to the Company.

According to the information and explanations given to us and
based on our examination of the records of the company,
transactions with the related parties are in compliance with section
177 and 188 of the Act. Where applicable, the details of such
transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

According to the information and explanations given to us and
based on our examination of the records of the company, the
company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during
the year. Accordingly, paragraph 3(xiv) of the order is not applicable.

According to the information and explanations given to us and
based on our examination of the records of the company, the
company has not entered into noncash transactions with directors
or persons connected with them. Accordingly, paragraph 3(xv) of the
order is not applicable.

According to the information and explanations given to us and
based on our examination of the records of the company, the
company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934.

FOR, MAYUR SHAH & ASSOCIATES

MAYUR SHAH
M.NO.: 36827
PARTNER

FRN : 106125W
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